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of4the Senate, on behalf of tbe Banks of In. . .

man's field

cn, fully apprrciate Ihe perplexing and
learlul reasponsibility assumed by those
who attempt to propose a measure upon
a subject so complex in all ite bearings,

wilhCihe aweat of that poofin' brow."
There is still anoih.r PftaU.flJi -- . a mllM

check and aafeguard i.oU bepkeed
on this system in remodeTirrg if, and per
milling its eaistence in stew form'. ' ft .
' '"engine ol poliiicrl power, and if an.
checked, will, through tbe btaodishrrieat
and subtle artifice of wealth and credit Jab
innately exert a controlling lofluewc
over all ibe departments and rani Scatlotof our Government. Already1 bks tb
banking system in this country-throog-

h

the subtle operations of an extended labnc or credit, brought widespread di.treM
and embarrassment upon lb country,
blaming it falsely p , tbe operation it
wholesome and salutary laws, ibe repeal
of which it was demanding. Already ban
it engaged in tbe nefarions business fsubsidizing portion or tbe press of tbe
country, corrupting tbe channels of intel- -lhgence, making was opon Ihe adrainistra-lio- n

of ihe Government, an embarking in
the siroggles of the country for political
power. In view of all that we have wis
nessed in Ibis country in tbe operation of
the banking systero,snd with a fresh reeel :

lection of tbe monelarr eonvnlainn

- . uubUll , comprenenaion ja an
the roinutia of lis practical, opertion,M
im er bauke and the currency. Under
these circumstances, when beiet hv rliffi.' . . ....I.:.. i f V

. . "-- "" iii.u Bctmcu i in
almost insufferable, the democratic party
in Ihe Legislature, true to Ihe paramount

cicBia 01 1 tie peoD e. and true lo what
iney believed to be the principloa and
.o...mcUie ui me Democracy 01 me coom
try, proposed and adopted a measure con--

. .o ".i..i(.i.iu,, ouj iiouui.
lies for ihe future management of ihe
banking system in Ohio. The measure

u?m " W 81 ,he 'SM8,on of 11841
. At Ihe succeeding session it Was

claimed that the law was too rigid and
Strict in... anma . f it. J.i.iU. -- ..J I

"-- uvioiio, ami - nu. a- - 1

m.nH.t..... ...,, . .... i Ij .v., was cunsequeniiy passed,removg the objections by which it was.
then alleged Ihe law was rendered ira- -

ana tew or tne prominent
person connected with Ihe ' companies
which had been making application tq the
Legislature for Ihe privilege of engaging
in the business of banking, on the terms
or the old system, were authorized to or--
gauTze and commence the business under
the nrannnt . lam-.. r... I- r. vi pum.bai appo - 1

nenis, in order to brinn thin lam into I- - " j
uisrepute, and lo utterly prostrate ihe
principles of the democratic parly on the
currency question, have insisted that the

...Mu. in tmio was sun an open
nnio proclaimed me existing law to I

be impracticable; and by holdins out'
promises ol a more liberal and profitable
.11. a m In 1- .- n I. L r .1inutorB, uoto ao tar succeeaea I

in preventing mem irom engaging in the
ousmess-o- the terms provided by "tne
law. The question had been . narrowed
down to the simple issue, whether, the
provision of Ihe existing law, containing
the prominent principles the democratic
pany oa the currency question, should be
maintained and successfully carried into
operation, or wheiher our political, oono.
nenis siiouia triumph by the adoption of
their I nsafe and irresDonsibla system of
bankmg.which wotild be liable to be used
by tbem in all lime to come aa a ooliti
cal engine.'; .' . .

It was perfecilr clear that nolhiuir but
uiiuaumeu nrmness ana unyielding in
tegrity of principle could sustain
the democratic parlv o this oreat
and excnina issue.

(. Under these circum
stances, who, but yourself, should have
gone foremost into battle, inculcating

imness. BIlH tnfiiainn COnbdOBCe llllOw itne ranks of the democracy, in 'order to
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: p.: Will ybo please insert,' in the columns
vo the Ohio Statesuno, the folio wing let.
f Itit. i - M!-;.;- ..'!) . .?
; Yours, very respectfully,1

' : T. W. BARTLEY,
Feb.38ih, 1844.

.
; SK.fATE Chambeb, i

' ; February 26, 1844.1
Hit Excellency; Wilson Shannon :

'. DbarSib: It is with feelings of as-
tonishment and regret; that I have road
your letter ef the 15lh instant", addressed
ro ur.- - jitun uunbam, editor of the St.
viairsvme uazetle, on ihe . vexed ques
tion of banks and the currency. Enter- -
taming Tor "you, personally, as I always

, luve, and do now, no other sentiments
iban those of kindness and high con&i- d-

' eraiiori, I would be one of the last pert
eons to take exception to any thino
which might be necessary for yoit
to say 'in defence of yourself, a- -

" gainst any " personal charge or djnun.
ciatinn.? But ' your 'letter is not con-fine- d

10 an exculpation of yourself. You
;?oave deemed it proper with the weight
"' of your opinion and your official influence,

to assail, indirectly al least, not only ihe
position assumed by the democratic

v ly of this State, on ihe currency quesi
' tion, at the State Convention recently

held in Columbus, but also the legislative
v acts of the democratic majority in the

Legislature at the two sessions preceding
Ihe present, as well as the acts of a ma-

jority of the present General Assembly.
1 conceive it due to the democratic par.
j in the Legislature, with whom I have

acted; due Jo myself, on account of the
; part which I have taken on the currency

question; and due to the democratic parly
.of this Slate, that soma of thi remarks

contained in your letter should not be per
. milted to pass uncontroveried. What I

say, will be dictated by the spirit of frank- -

have recently, wilb a desolating influence ,
shaken the country to its centre, is tbe
democratic party to be driven from those
salnlsry safeguards and checks upon the
system which are fair, reasonablo aod
practicable, and io be compelled .to per-m- il

the banks to dictate for themselves --

the terms on which they shall, In future
exercise their' exclusive privileges? I
lava mist .ken ihi spirit of the d to. teres .nf tllfl rnnnfr it k

tained in it not in strict accordance
wilb the views of the democratic, wirty.
That part pf the address which related
lo fbe currency and the banks, indud- -
mg me above quotation, was read more
lhanonce, and your opinion at the time
psnicuiarly solicited in regard lo i- t-
Andit will ha

I iniuueviiuo oy
iuu, mat too men . not oniv aeauiaamil
in, but also distinctly gave yur sanction
o ,ibe yiews conlainad in the address as

l ll was artontnii Ymi ...!. . . j.i.
ele in Ihe Convention: anrTmnlr ..
nye part in its proceedings, and there
in due form aided iu the adoption of this

1 .uuiom,. i:omeoiaieiv aner ine Uon
vention, in a speech delivered at a" m.r;
lie table. Villi Wa AtkmrvrxA n.Ui:.t.. 4.

pledge yourselt that you would abide by;
and maintain the proceedings and
of the Convention in the approaches

I f wtpviriivat vailtuaicn.tf .'. .
, unoer tnese circumstances, it roust

appear most extraordinary, even to your
most devoted personal and political
mends, and arter the lapse of only five
weekf from tfielirhrbflhd Xlonventioo
you should publicly aband on the posi- -

tion on the currency question which you
had deliberately sanctioned, and which
by your concurrence and approval as a
delgate in ihe Convention you had eon.j .j .. .
itiuuiou m inouce me democratic-part-y

in .....m. . ir . ik. r .l. ru u i , u. ma tiuja ui mo von--
vention, you held the views which you
express in four letter. It was cartainL
due lo the democratic parly, as well as to
youraeir, thai, you should .'in frankne
and candor have expressed your dissent
Irom the doctrine laid dnn in !.. y.a.
dress, and ar least proposed an alterationroi it. - :.. ,,i

l he issue between the v two political
writes on tne bank question has been
most explicitly defined, end Disced W
yond Ihe reach of cavil or conlrovar
It has seemed to me unnecessary even to a

notice and repel the unfounded asser-
tions of our political opponents, made for
mere political effect, that the democratic
parly were in favor of bank destruction
and an exclusive metallic currency.. The
issue on the currency question is clearlv
ami empnaucauy between an unsafe and
irresponsible system of bankinc. susceo

. r l .... . .
uuib ui ueing usaa as a political engine
on the one side, and a system on
Ihe other side, subject to those safe
guards, liabilities, and restrictions Which
the lights ot experience have taught us
were necessary to secure the comraunilv
against the flagrant abuses, frauds and
pnrmmii.n tmuininM n...:..j t. i
ina inalitmin. Tl,;. . .....' or
...fs iHw.t.w.iiti.t u a IB lull f i ii n issue
between the two parties on H.a rnrr.n,.

t i.t.1. u;. nn.:i: l i ttj mnmi iijvii puaiiiuii uy legal cn
actment placed uoon the staiuia hnnl
and have sustained it by the popula

. . . . .
voice at two several elections. A so. at by
iho State Convention, recently held in
ru..mi,,.. ii,;. ...ii:. .l!fuaniuii un tne currency
queiton received . tne sicnet or aooroba
tion ftf I ll A Aillirn ilnmnoraiiv Ahka Quia
by a distinct expression, and a pledge to to
abide by, and maintain it to the lelter
It

locraineed fear the, bumbug ; clamor of
our poiiticul opponets that we are in la-- .

vorot ban destruction of
.: w

1 our onininn. that Iha.. una nn Ian, t ry
I I - ' "c 1 " 1"

-- w..l-. I I - - freguiaie oanmng is impracticable, is
founded upon the facts, as vou state tbem
"that it is claimed by capitalists that it is
pot practicable;" and also, that, as rat.
"no banks hav gone into operation under
the law." The declarations of capital
ists on a subject of this kind, as hum
bly coocieve, ought not to be taken as
very conclusive, inasmuch as they, are
made with motives of t. The eari
testimony of an interested witness Is not
to be heard in Ihe investigation of truth. der
You will recollect that when the bank re' for
... i.. j . .buhiuiiuii ion wow uaoocu iwu years eiroi

I!..- - "j t. : ' ..-.- ii.vapiniiaia. ruiuhuuucsu. ii iinpracticaoie. . 'ano asseverated roost amphatically.ihat an
it 0UUbreak up every bank in the Stale. of
Our political opponents in the Legislature
undertook to prove the measure to be zed
impracticable; and gravely asserted that
it would drive a large amount of capital
out of the Stated and cripple bur fioanv cal
citl operations irl Ohio for years lb come.
But the Democratic patty was not to he
driven from their ground by the interes-
ted

tax
clamor of capitalists, or the idle decv

lamatibn of our political opponents. ced
We then stood firm and met Ihe crisis;
and when-th- e time arrived, the banks
resumed specie payment. It is a noto-
rious

one
fact, that' when' the ' safety-fou- nd anu

lavr war enacted in the Stale of New-York- ,

capitalists pronounced it bank de-

struction,
oi

and insisted that it would break
down the'-bankin- g institutions 0f tiat
Stte.'Biit when thf titne 'cme for ils
Cperation, the banks accepted ; ils

the law .finally became even a
favorite system amoung capitalists) , The the
individual 'liability of stockholders in
banktnjf wa claimed to be wholly imp'raci"
iKtble by capitalists', 'Bur how find
bankiho institutions, in an anntirmlnn the
made to the present Legislature,' by a bill the

aiuuuni ot Ilia l- - i

would yield, without uking tbe ioleres-- advance, ju.t iwelve per cent, op., ahecapiial ,iled. And besides all ibis
Ihe bank can realize a very considerable
amount, by dealing in bills of exchange,
and sellins checksandrlr.n. i. .Til

T ' iiiajj iff--safely estimated, that, bv iha i.i.r...
on the loans taken iu advance, and by t e
profile on dealing in exchange aod all
ibe business, a gross profit, of al leaai
iwe ve percent , can be realized . Tbe tax
imposed is one half per cent. dim ii,.
eapila!, which would amount lo 4300
Under, the prudent management whirh
Ihey would be compelled to nbaer tK.
losses .could not exceed sn average of
one percent-o- n ihe capital, which would
amount to $1000. The expenses of the
banking nouses, bonk ofiicers,&c., oogbt
not to exceed $2,500, making in all, for
the entire expenses and loss.four thousand
dollars,, which would be four per cent,
upon the capital. This would leave eight
percent, net profit, for the dividend to
stockholders. This calculation does not
include many of tbe sources of profit and
convenience lo the stockholders which
the bank would afford, and it makes sll
fair and reasonable allowances for ex.
pensesand lossesor an institution of this
extent of capital. -

. What greater advantages, for ibe our
post of making profits, could cspilalisls
demand, than these f The most experi
enced bankers in tbe state do not pretend
to ask the privilege of issuing a circula
tion, or"bf extending their loans and dis-

counts beyond, the limit established bv
thin 1 nw. It is true, tbere are manv men
clalmina o be capitalists, wbo will not
onrfand in lnlr in . ...,... t. . . .miiiiiij uuuer ine present, or
any other law, which will prevent thera
a money oorrowerd instead ot money
lenders, irom converting a bank into a
mere machine for manufacturing ihe
means of loaning money to themselves
to pamper Iheir own inordinate a one
tjte for specula' ion, basing their bankino
operations upon mere slock dotes,' sight
drafts on the Atlantic cities,or some other
Kind ol hctifious credit.

You inquire, very sieificantlv. in vour
Ietier,"Why not give to the objections
rYiade to this law a careful consideration.
and if found valid, remove tbemP This.
sir, certainly has been done. Tbe ob
jections have received all due considera
tion at the bands of the democratic pan
ly in the Legislature. At the last ses
sion the objections made to the law were
remedied by an amendatory act.and the
objections made at Ihe present, seasion
bave been shown to be of a futile and
fallacious character. If. however, the
objections exhibited at the present session
had even been valid, the law could not
have been amended on account of the fact
that our political opponents have a ma
jorily in the House of Representative.
When companies commence business un
der this law, should any of the provisions
n the details ot the law be found to be

unecessary or improper in practice, tber
can be removed by amendment.

1 humblv conceive that the question
now distinctly presented to the demon

craiic party of Ohio, whether they are to
driven by the denunciations of the op-

posite political party from safe guards and
labilities for the reputation and control

the banking system, which are jusl.salu-tarv- .
and Practicable, and imoeralivelv

demanded for the .public safely. If the
people reflect well upon the dangerous
and exorbitant powers exercised by al um
guarded system ot banking, they will not
consent to an abandonment of an exieting
fortress for their secUnly.u Zfanks of issue
bave the power of converting their promis-
sory notes iulo the money of the country,
and by substituting them for a portion of

gold . and ailver currency, which is
either hoarded by the banks or sent out

the they are enabled lo re
ceive an interest.on their promissory notes
instead ol paying an interest as does the
private citizen. Located as they usually to
are, at the commercial points, they are of
enabled to intercept the flow of the gold
and ailver. currency into ibe State, as

well as to collect up the gold and silver
already in circulation', and send it out of
the Stale; and by this 'means to keep in

circulation their own paper, and me pa
nar of the hanks of the surrounding States,

annit which ibev do business- - A I eo and

unrestricted system of backing thus ac-

quires an omnipotent sway over lhe cur-

rency, that medium which coostitues the ten

standard by which is moasured Iha value the

property. A few individuals by a har-mon- y

of interest, and through the subtle
operations of credit sad bank paper, are
enabled to combine their influence and
concentrate their energies in controling

machinery of ihe system, land thus to
contract or expand the currency, to make fur
money abundant or scarce at pleasure.

great interests and prosperity of ihe
country are thus placed in the hands of

tedlew men, ano made subject to tneir
Caprice, ambition, or cupidity, in the man-
agement of an enoine. which in Ibe laav 1

guage of Daniel Webster, is "the most ef the

fectual meant 'of fdrtiliztng tne . rich pay

anduky and Norwalk, poailively at reo
wig to accept i Ihe " individual liability
principle as prescribed in tbe existing

w. Ana mas it is with capitalisfs.- -

"iienever it is proposed to impose any
new saiegvarda aod responsibilities npon
binkafor the protections of communiiv
against their abuses, the new regulation

i omiormijr resisted, as impracticable
uu ruinous, until their operation bt'cornea inevitable. ' .

The inducements which have deterred
capitalisla from ensaffintr in buismeaa tin.
der the law, during tbe abort period since
its enactment, 1 "apprehend to be not very
uuuuuii oi comprenenaion.. iha nroa.
peels of more liberal and profitable terma
ana ierms-b- y whieb tbe banks would be
enabled, to wield a political power and
imiuence in the ana ira oftheHiaia. I,.o
oeen held out to (hem aa an obiect of
no inconsiderable importance: Tbe banks
have determined to make another" atruo

l t lr.- - i . . . .
gio tor poiiiica) power be tore they yield
to Ihe majest y of ; the people. Also, it
was wen Known during the past season,
oat ii any persons bad attempted lo com

mence the buaioess of banking under
the existing law, they would have done
it under ihe fierce and exterminating
warfare of the whig parly of thisiState,
wilh all is party brcans. Undar these
circumstances ii is not surprising to ine
that none of the companies auihorized un
der the law bave commenced business
When cspilalisls find, however, that the
people are true to thefr integrity, and
can neither be liousht nor driven frnm
the salcguards and liabilities ofibe pres.
enl law, Ihey will accept its terms and l

uudiiicbb iiuuer it. I

In endorsing the charge which has been
made, ibal tbe present law is impractica
bie, it seems to me that it was due u
yourself and due tq Ihe democratic party

. .1. a -- I ii a

iuai juu anuuia nave specibed the nrn
visions by which it is rendered imnr.rti
cable. '; With your cknowledtred suoeri.
or ability and your extensive researches
and tong continued investigation of tbe
bank.question, you certainly can compre-
hend the effect of every provision in the
law, and, determine satisfactory whether....... . . .any part ot it oe impracticable or not-.-'
Why not specify the provisions whip b are
inougbtto be impracticable Why found
your opinion barelv upon the interested
clamor which capitalists have uniformly
raisea wnenever an attempt has Hereto
fore been made to correct iheir abuses bv
salutary safeguards? The practicability

tnis law has oeen under discussion in
the Senate dunng the present winter.
Our political opponents, who make the
charge of impracticability,were called tip
on to sustain it by reference to the pio
visions of the law, but in a most singular
manner did they an to respond to the call

sustaining the charge. Allow me.sir.
here to say, with all due deference for
your opinion, (and I have always enter
tained a high respect for it,) that I defy
you or any experienced practical banker

come before ihe people of Ohio, in a
public communication., and sustain the
charge of impracticability by proving any is
specittc provisions in the law to be im
practicable. Upon a full understanding be

the subject,! solemnly believe that eve
provision will be found to be just, rea-

sonable, and practicable, and that there of
not a restriction in this law, which is

not necessary as a check upon abuses,
which past experience has shown us to
require correction. -

You charge, tbe capitalists claim that
they canot make six percent, interest on
capital invested in banking under this law.
Whether this claim be well founded or not

be ascertained lb a demonstration. by
reierence to the privileges allowed. Uni

this law. a bank is authorized to issue the
circulation.itsown paper to Ihe amount

equal to to ils capital paid up; is author-- ' of
ized to extend its loans and discountsto

amount equal lo twice the the amount
the capital; is authorized to receive de

posits without limitation, and is authori
to deal in bills of exchange, end aell

checks and drafts. In ihe exercise of
these powers in a prudent and economy.

manner, it can be demonstrated wilh
certainty that more than" six per cGnt. per
annum f an oe realized, alter paying the

and all reasonablo expenses For il
lustration .suppose-- a bank to be eointr,en

under this Jaw, with capital of one
nundred thousand dollars paid in. The
bank can. irom the beoinninr. lend out

hundred thousand dollars of its paper
sixty-si- thousand dollars of its cao of

iial, the remaining thiity three thousand
uBcapnai, neing tne specie lundor one

dollar for every three dollars ol paper is
sued. The inteiest of six por cent, dpon
this one hundred and sixty sis" thousand ihe
dollars loaned.would be j ust ten per cent.
upon the capitannvested. , Uui.tnasmucii

bask is aurhorizsd to lake the, inter-esii- n The
advance; and thus to realize a com.

pound interest, the profit weald be con a
siderably more. Besides this wnenever

deposit of-th- e - bank, wilh justify it,
loans and discounts can oe increased

hundred tbousand'dolJars.or twice

secure the people of the State from lltelnnsatinn in Oliin Tl,. .

ness.and fairness, and under the mflu
' " enee of no other motive than a high rt

,ard for the public welfare , and the deep
interest which 1 lake in a subject of

x
great public importance to the people of

. ' Jhio, ; And l address you in this public
manner, for the purpose ef giving you an

' occasion for miking a 'further exposition
of your views, should you conceive that

4 "! have','' in' 'any "frespect misupprehen- -
ded the import and cflfdct of your leu

t; ',"";:r' ' ''

' In the forepart of your letter,' you use
' tfie following expression, which js un

doubledl jr cofre ct : "The whole demo-- .

, craiic party took the ground of Bank
" Reform, While" our' opponents either jus

lified, or, to some extent, palliated the
- cooduct of the banks, and. mainta ined

.... j ,UCJ c,er COMar(
to such a humiliating suireoderof any
portion of their lilieriiee. .

ft is true.as you say.tbat since Ibe pas-
sage of Ihe orrig.onal act to regulate
banking, thirteen banks have gone oulofexistence by the expiration of their char-
ters, and I wo .banks since tbe passage ofthe smendatoryacl. Tbese fifteen banks ,
however, asked for an extension of ibeir
privileges, only upon terms similar-l- o

those of their original charters, and re.fused obsolutely to submit to thi' ..r.
guards and reform principles of the dsm.
oaratic party. Besides, these fifteen

were nnworlby of a renewal ofIheir corporate existence. ' The 1x1:1,.
a suspension of specie payments, repudi.
ated their debts, violated tbeir plighted
faitb to Ihe community ,as well ss in otb- -
er respects abused Iheir cornnta r.chise,and trampled upon ibe laws of the
s;tate. j ney had also scoffed at and ridi-
culed the e power of th Si...
in the attempts to impose salutary cheeks
upon their abuses. Tbe people of Ohio
nave expenenceo no ineonven nn rhat.
everjrjra ibe loss of these fifteen irtsti- -
lutions

. . . ibeir business had
oeeu conducted in such a manna, tl...
their accommodations bad been rhiAilw
monopolized by a few of the manaaara
and favorites of ibe institution. . And the
business of tbe country has been mora
ptosperous, the currency hss been in a
sounder and better condition, and ihe
produce of ihe countrv has commandarl

more ready sale and a hicher price
since, than .at any time durinir the two
years preceding tbe expiration 6th
charters of these banks.'

Much is said about capital ffowinu out
of our Slate,and being withdrawn by cap--
imlists. This is certainly an error.
Capital within the last year; baa been
coming into the State, much more rapid-
ly than it has been eoine out. This is con
clusively established by tbe fact that tbo
price or bills or exchange on the Atlant- -
c cities bss been railing, and at ibis time

exchsnge between this place and the
city of New York is actually1 in oii'r favor

a circumstance which has rarely occur,
ted in times past Tbe credit- - of the
State, as well as that of our business men
has been rising. And within Iho laat
year, Ohio stocks have risen in New
York from between 70 and 80 per cent,

105 per cent. These are evidences
recovering prosperity Which cannot bo a

delusive. .

' ,'''( Remainder next toeek ) .

'

Great Britaiu'si entire publi
ture, during the war of 1803-1- 1. inelua
ding ihe peace establishment, averaged
about four hundred and fifty milfiona of
dollars annually, thua reaching four tbos
sand five hundred millions of .dollars in'

years; an amouit probably equal t
entire property, real .and, perianal,

now owned vtithin the United SMe.
The average wealth in Masttchusetts is
about $350 per, individual; in Indiana,
about $150 suppose the average .be-
tween these two Stales (which rSay be
near tbe truth), then $250 is the average

each man, womari, ahd child, through-
out the Union.:' Multiplied by" aeven'een
millone we, have $4,250,000,000', aa tha
aggregate private property of the JJni

Stales. Colquhoun stajtes, the popu
lalioo of Gieat Biitian and Ireland inl8-- .

1, at 17,090,603 porsbDs (p. ,66), about
same a ibal of: tba ynitcd States te

Dbra. Revie'w,'. .'.,,,'

thai' the system itself required but little
if any amendment. ' This was the issue

flagrant
.

abuses, outrageous frauds, anrlo -

poHiical corruption of an irresponsible!
system of banking? But, humiliating lo

IV. inalirl ,r, .... I j :.L.UU....K, juu iiain, wuu
an we prominence which Ihe democratic
parly have eiven vou. nliMil tnnr. I

r . f . . ' . i

. ... f""i""
pvblnc expose, endoisinc and reiterating I

the stale andrefuted charge of ouroppo- -

nerits, that the ex:s:tng law lo regulate
binkiflg is impracticable, and proclaiming
thatjihs bank question in Ohio, so far as
... u...,u...lu Priy ,B conuorneo.'is an
wpou aim uiiseiiiea tquestion.

. . ...I'ka - - ' - - St It iib uo uiucniiR nariw in ina miifni adi ir - w" I

vention, which assembled in Columbus
00 the 8th of January last, in an address
carefully prepared for the occasion, most
disliaclly and definitely defined the prin-
ciples of ihe democracy of Ohio on ; the
Ihe most important political topics now
agitated in this country: In this address,
the rollowing language is used: v ,

"The democracy, after years aft, a in
termitted labor and contest, with the ap
probation and support of the. people have
triumphed, a Reforms have 1 been intro.
duced into tbe banking , system, , of Ihe
highest importance, wuicn11 nave received,l. . , . . ...

a cuuurmaiion oi tne puoiic voice.--- 1
I he nnnnlar will haa untimniJ .tkan.
kwI r.rt V I --r : , .. rp..m nas oeenjexecuteo, ana
they appeal for the time being to , be
satisfied,- - and it is believed that, for- - the
present, further action upon the subject
does bot seem to be required by the bu'
siness interests of the State, nor Reman-
ded "by the people. , Whether any further
legislative reforms in the banking .syei
tern, and if any, of what character, shall
hereafter be acceptable for the protection
and security of the community, we leave")
to me future oecisionof the people them-
selves. For "the present, we believe that
a strict idMranee to and rigid enforce-
ment of, the legislative provisions already
made, and sanctioned by the. people, will
oe ntoro conaucuro 10 tne happiness,
prosperity and enterprise of Ihe several
interests of the State and the peop!a,than
a further immediaia agitation r.f this

and vet Jd queer,
lion.". ";. ' . - ; -

A few itji brfbreMlie Convenlibn,
this addresses yon will very well recol
led, was carefully read bver in the hear-

ing of you and myself in company" with
a number 'ol other gentlemen, for the
purpose of ascertaining whetner,iu ; our

between the two parties in the contest of
1838,' and in every subsequent one, in

eluding that of 1842." In the Opinion

'i here expressed; i fully conenr.v While
'1 h dem-wrati- c puny, On the '' one sido,
viwsre contending for a reform by which

' to correct the abuses and evils of the
' banking sysiem, under which Ihe people

were severely suffering, bur political op
" ' ponents, rh ihe other side, inel ' us al
"'" every step, contested "every inch tof

t, ground, and resisrd us it all points. The
pd. strength of the VJo conflicting v parties

irverv nearly balanced. At the ss--,
sluaof 1840 '41, the whig party had an

- overwhelming majority in the .House of
'tf r; eentatives. At,the two succeed;

jr fsione, the democratic majority was

siji'J meagre one;, and at the present
t-

- ses iion Ihe ,'jvjiig parly have, again
'majority in the House of Repre

sentatives. . The. ' fearful difficulties
tad tl sciei created and thrown in
eur1 way b' ihe organized and dei
rmined . resistance ' of our political

f.ponen;s,' almost,' Ird, It some times,
t rely equal to vi)s in our'- - political

nth iii the Legislature, were vastly
n:ea oy s diversity of Sentiment
'be democratic members of. the

'' 'lore, as to the details of the mea
?ure P !""', k..J the peculiar remedies

t best a;J muted io correct the) Various a--

Tl

1
rti $ -j-fef thai, ,? system. " It is an ea

sy rrtler to finj , i'it and point out real
or it ' ":" -- 'y i - '"tir" in the detaiU
ef a t.. ; end i d.i, nay, yety few

no
J

nit$. i

opinion, there were any sentiment con

f ih .inf'i I

" Vt.fci!-)- ,

- l, reported by Mr?Fnller, a hfgfWHmbeRito twe I

' -
,

' f im
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